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FEE GUIDELINES

Freehold Enfranchisement

The work we would usually need to undertake for you includes:

1. Starting the procedure is front loaded as any problems or issues have to be dealt with at the outset.  This includes investigating the freehold title (and any intervening interests), obtaining copies of each of the flats’ leases and titles to be able to advise you whether you qualify and of any complexities that arise from this investigation.

2. Setting up a company to act as your nominee in the process.   You can either hold the freehold in your personal names or through a company. Holding the property through a company will enable you to assign your share in that company to the buyer of your flat and therefore you will not have to locate the other freehold owners when you come to sell your flat. If you want to use a company to act as your nominee then we can set up the company for you. This will need to be done prior to serving the Initial Notice. (optional)

3. Drafting the participation agreement.  This records your respective obligations such as the contributions you have each agreed to make towards the price and costs. It also records each participant entitlement to an extended lease once the process has been concluded.
4. Serving the statutory “Initial Notice” on your Landlord.
5. Dealing with the Landlord’s counter-notice and the subsequent procedure.
6. Completing and registering the Freehold Title once the price and other terms of the disposal have been agreed. 
7. Extending term of the participants existing leases. (optional)

Our fee for this work where the premium is £20,000 or less, is set out below (these figures exclude VAT and disbursements):

	Steps 1 – 4
	£700 (per participant)

	Steps 5 – 6 

This fee excludes our time in dealing with an application to the Leasehold Valuation Tribunal (LVT) as the amount of work we would need to undertake for you in this regard cannot be predicted at this stage. The terms of the disposal such as the price are often settled by negotiation before needing to be referred to the LVT for determination.  If an application needs to be made, our fees are calculated on a time spent basis (often around £1,000 inclusive of VAT where just the price remains to be determined, as is normally the case).
	£300 (per participant)

	Total
	£1000 (per participant)

	Disbursements for title investigation and company formation (to be shared between the participants allow £200)
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